
*HVFKlIWVEHUHLFK�GHV�%XQGHVPLQLVWHULXPV�I�U�8PZHOW��
.OLPDVFKXW]��1DWXUVFKXW]�XQG�QXNOHDUH�6LFKHUKHLW

����ௐ$EJHRUGQHWHU
$QGUHDV�%OHFN
�$I'�

:DUXP� EDVLHUW� GLH� %HZHUWXQJ� GHV� (UKDOWXQJV]X�
VWDQGV�GHV�:ROIV�LP�%HULFKW�GHU�%XQGHVUHJLHUXQJ�
DQ�GLH�(XURSlLVFKH�.RPPLVVLRQ�I�U�GHQ�=HLWUDXP�
YRQ������ELV������QLFKW�]XVlW]OLFK�DXFK�DXI�'D�
WHQ�GHV�0RQLWRULQJMDKUHV����������"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV�&DUVWHQ�7UlJHU�
YRP����$XJXVW�����

'HU�))+�%HULFKW��GHU�LQVJHVDPW�FD������$UWHQ�XQG����/HEHQVUDXPW\SHQ�
XPIDVVW��EH]LHKW�VLFK�DXI�GHQ�%HULFKWV]HLWUDXP������ELV�������$XIJUXQG�
GHU� ]HLWDXIZlQGLJHQ�$XIEHUHLWXQJ��=XVDPPHQIDVVXQJ�XQG�$XVZHUWXQJ�
GHU�/lQGHUGDWHQ�GXUFK�GDV�%XQGHVDPW�I�U�1DWXUVFKXW]�VRZLH�GHU�XPIDV�
VHQGHQ�$EVWLPPXQJVSUR]HVVH�]ZLVFKHQ�%XQG�XQG�/lQGHUQ�OLHIHUWHQ�GLH�
/lQGHU�LKUH�%HULFKWVGDWHQ�MHGRFK�EHUHLWV�ELV�0lU]������DQ�GHQ�%XQG�

����ௐ$EJHRUGQHWHU
$QGUHDV�%OHFN
�$I'�

:DUXP� EHZHUWHW� GHU� %HULFKW� ]XP� (UKDOWXQJV]X�
VWDQG�(8�ZHLW� JHVFK�W]WHU�$UWHQ�XQG�/HEHQVUlX�
PH�GHQ�J�QVWLJHQ�(UKDOWXQJV]XVWDQG�QLFKW�YRUGHU�
JU�QGLJ� DXI� *UXQGODJH� GHU� 3RSXODWLRQ�� VRQGHUQ�
GHU�ELRJHRJUDILVFKHQ�5HJLRQ"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV�&DUVWHQ�7UlJHU�
YRP����$XJXVW�����

,P�))+�%HULFKW�ZHUGHQ�GLH�(UKDOWXQJV]XVWlQGH�GHU�$UWHQ�XQG�/HEHQV�
UDXPW\SHQ� QDFK� (8�ZHLW� HLQKHLWOLFKHQ�9RUJDEHQ� EHXUWHLOW�� GLH� LP� VRJ��
(8�%HULFKWVIRUPDW��YJO��5HIHUHQ]SRUWDO�]XP�))+�%HULFKW�������KWWSV���
FGU�HLRQHW�HXURSD�HX�KHOS�KDELWDWVBDUW���LQGH[BKWPO��IHVWJHOHJW�VLQG��
'DQDFK� ZLUG� GHU� (UKDOWXQJV]XVWDQG� GHU� $UWHQ� QDFK� GHQ� 3DUDPHWHUQ�
Ä9HUEUHLWXQJVJHELHW³��Ä3RSXODWLRQ³��Ä+DELWDW³�XQG�Ä=XNXQIWVDXVVLFKWHQ³�
XQG� GHU� GHU� /HEHQVUDXPW\SHQ� QDFK� GHQ� 3DUDPHWHUQ� Ä9HUEUHLWXQJVJH�
ELHW³�� Ä)OlFKH³�� ÄVSH]LILVFKH� 6WUXNWXUHQ� XQG� )XQNWLRQHQ³� VRZLH� Ä=X�
NXQIWVDXVVLFKWHQ³� EHZHUWHW�� ,P�(8�%HULFKWVIRUPDW� LVW� HEHQIDOOV� IHVWJH�
OHJW��GDVV�I�U�GLH�%HZHUWXQJ�GHU�(UKDOWXQJV]XVWlQGH�MHZHLOV�GLH�LP�0LW�
JOLHGVWDDW� YRUNRPPHQGHQ� ELRJHRJUDILVFKHQ� 5HJLRQHQ� DOV� %H]XJVUDXP�
KHUDQJH]RJHQ�ZHUGHQ�

����ௐ$EJHRUGQHWHU
$QGUHDV�%OHFN
�$I'�

:HOFKH� NRQNUHWHQ� 3DUDPHWHU� XQG� 3ULQ]LSLHQ� VRO�
OHQ�EHL�GHU�%HZHUWXQJ�GHV�(UKDOWXQJV]XVWDQGV�GHV�
:ROIV� LQ� =XVDPPHQDUEHLW� ]ZLVFKHQ� GHP� %XQG�
XQG�GHQ�/lQGHUQ��EHUDUEHLWHW�ZHUGHQ��ZZZ�EXQG
HVXPZHOWPLQLVWHULXP�GH�SUHVVHPLWWHLOXQJ�EXQGHV
UHJLHUXQJ�XHEHUPLWWHOW�QDWLRQDOH�GDWHQ�]XP�HUKDOW
XQJV]XVWDQG�JHVFKXHW]WHU�DUWHQ�XQG�OHEHQVUDHXP
H�DQ�HX�NRPPLVVLRQ�"

'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH ±����± 'UXFNVDFKH��������


