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3ODQW�GDV�%XQGHVPLQLVWHULXP�I�U�8PZHOW��1DWXU�
VFKXW]�� QXNOHDUH� 6LFKHUKHLW� XQG� 9HUEUDXFKHU�
VFKXW]� ZHLWHUKLQ�� GLH� (LQIXKU� YRQ� -DJGWURSKlHQ�
JHVFK�W]WHU� 7LHUH� QDFK� 'HXWVFKODQG� QRFK� ZHLWHU�
HLQ]XVFKUlQNHQ"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV
'U��-DQ�1LFODV�*HVHQKXHV
YRP����$SULO�����

'DV� %XQGHVXPZHOWPLQLVWHULXP� DUEHLWHW� LQQHUKDOE� GHU� (8� JHPHLQVDP�
PLW�GHQ�DQGHUHQ�(8�0LWJOLHGVWDDWHQ�NRQWLQXLHUOLFK�GDUDQ��GDV�(8�5HFKW�
LP�+LQEOLFN�DXI�GLH�(LQIXKU�YRQ�-DJGWURSKlHQ�YRQ�XQWHU�GHP�:DVKLQJ�
WRQHU�$UWHQVFKXW]DENRPPHQ� JHVFK�W]WHQ�$UWHQ� VR� ]X� YHUEHVVHUQ�� GDVV�
ZLU�XQVHUHU�9HUDQWZRUWXQJ�]XU�%HNlPSIXQJ�GHU�$UWHQNULVH�JHUHFKW�ZHU�
GHQ�N|QQHQ�

����ௐ$EJHRUGQHWHU
5HQp�%RFKPDQQ
�$I'�

:LUG� GLH� %XQGHVUHJLHUXQJ� GDV� YRP� %XQGHVXP�
ZHOWDPW�IDYRULVLHUWH�3URMHNW��:DVVHU�DXV�GHU�(OEH�
XQWHULUGLVFK� LQ� GLH� 6SUHH� HLQ]XOHLWHQ� �������/LWHU�
SUR�6HNXQGH��� XPVHW]HQ�� XQG�ZLUG�GDGXUFK�QLFKW�
GLH�5HDOLVLHUXQJ�GHV�*HVDPWNRQ]HSWHV�Ä(OEH³�PLW�
GHP�=LHO� YRQ� �����0HWHU�0LQGHVWZDVVHUWLHIH� JH�
IlKUGHW��KWWSV���JZI�ZDVVHU�GH�EUDQFKH�ZDVVHU�DX
V�GHU�HOEH�VROO�EHUOLQ�UHWWHQ��"

$QWZRUW�GHU�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlULQ
'U��%HWWLQD�+RIIPDQQ
YRP����$SULO�����

'LH�hEHUOHLWXQJ� YRQ�:DVVHU� DXV� GHU� (OEH� LQ� GLH� 6SUHH� LVW� HLQH�+DQG�
OXQJVRSWLRQ�� GLH� LQ� GHU� YRP� 8PZHOWEXQGHVDPW� EHDXIWUDJWHQ� 6WXGLH�
Ä:DVVHUZLUWVFKDIWOLFKH�)ROJHQ�GHV�%UDXQNRKOHDXVVWLHJV� LQ�GHU�/DXVLW]³�
YRUJHVFKODJHQ�ZLUG��VLHKH�ZZZ�XPZHOWEXQGHVDPW�GH�SXEOLNDWLRQHQ\ZD
VVHUZLUW�VFKDIWOLFKH�IROJHQ�GHV��� 'LH� 6WXGLH� NDQQ� JUXQGVlW]OLFK� DOV�
*UXQGODJH�ZHLWHUI�KUHQGHU�XQG�GHWDLOOLHUHQGHU�8QWHUVXFKXQJHQ�XQG�$E�
VWLPPXQJHQ�YHUZHQGHW�ZHUGHQ��GLH�DXV�6LFKW�GHU�/lQGHU�XQG�GHV�%XQ�
GHV�QRFK�]ZLQJHQG�HUIRUGHUOLFK�VLQG��'LHV�EHWULIIW�VRZRKO�UlXPOLFKH�DOV�
DXFK�IDFKOLFKH�XQG�UHFKWOLFKH�)UDJHVWHOOXQJHQ�LQ�%H]XJ�DXI�GLH�:DVVHU�
ZLUWVFKDIW�� GHQ� 1DWXUVFKXW]� XQG� GLH� %XQGHVZDVVHUVWUD�HQ�� DOVR� DXFK�
P|JOLFKH�$XVZLUNXQJHQ�DXI�GDV�*HVDPWNRQ]HSW�(OEH�
'LH�8PVHW]XQJ�YRQ�ZDVVHUZLUWVFKDIWOLFKHQ�0D�QDKPHQ�I�U�HLQ�:DVVHU�
PDQDJHPHQW� LQ� GHU� /DXVLW]� XQG� QDFKIROJHQG� LP� 6SUHHHLQ]XJVJHELHW�
RKQH�%HUJEDXHLQIO�VVH� OLHJW� LQ� GHU� =XVWlQGLJNHLW� GHU� EHWURIIHQHQ�%XQ�
GHVOlQGHU�

'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH ±����± 'UXFNVDFKH���������

9RUDEIDVVXQJ���Z
LUG�GXUFK�GLH�OHNWRULHUWH�9HUVLRQ�HUVHW]W�


