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)�U� ZHOFKH� EHVWLPPWH� 5HJLRQHQ� 'HXWVFKODQGV�
VSUHFKHQ� DQGHUH�/lQGHU� QDFK�.HQQWQLV� GHU�%XQ�
GHVUHJLHUXQJ��IDOOV�]XWUHIIHQG��MHZHLOV�HLQH�5HLVH�
ZDUQXQJ�DXV"

���ௐ$EJHRUGQHWHU
$QGUHDV�%OHFN
�$I'�

$XV� ZHOFKHQ� *U�QGHQ� VSUHFKHQ� DQGHUH� /lQGHU�
QDFK�.HQQWQLV� GHU�%XQGHVUHJLHUXQJ�� IDOOV� ]XWUHI�
IHQG��MHZHLOV�HLQH�5HLVHZDUQXQJ�DXV"
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'LYHUVH�6WDDWHQ�PDFKHQ�LQ� LKUHQ�5HLVHKLQZHLVHQ�X��D��DXI�YHUVFKLHGHQH�
6LFKHUKHLWVDVSHNWH� EHL� 5HLVHQ� QDFK� 'HXWVFKODQG� DXIPHUNVDP�� VR� ZLH�
XPJHNHKUW� GLH� 5HLVH�� XQG� 6LFKHUKHLWVKLQZHLVH� GHV� $XVZlUWLJH� $PWV�
JUXQGVlW]OLFK� I�U� MHGHV� /DQG� HLQHQ� $EVFKQLWW� ]X� 6LFKHUKHLW� HQWKDOWHQ��
6ROFKH�+LQZHLVH� DXI� EHVWLPPWH� 6LFKHUKHLWVDVSHNWH� HQWVSUHFKHQ� MHGRFK�
QLFKW�QRWZHQGLJHUZHLVH�HLQHU�5HLVHZDUQXQJ�
(LQH� V\VWHPDWLVFKH�hEHUVLFKW� DOOHU� DNWXHOOHQ�6LFKHUKHLWVKLQZHLVH� DQGH�
UHU� 6WDDWHQ� I�U� 5HLVHQ� QDFK� 'HXWVFKODQG� OLHJW� QLFKW� LQ� NRQVROLGLHUWHU�
)RUP�YRU�XQG�OlVVW�VLFK�QLFKW�PLW�YHUWUHWEDUHP�$XIZDQG�HUPLWWHOQ��'DV�
%XQGHVYHUIDVVXQJVJHULFKW� KDW� LQ� VWlQGLJHU� 5HFKWVSUHFKXQJ� EHVWlWLJW��
GDVV� GDV� SDUODPHQWDULVFKH� ,QIRUPDWLRQVUHFKW� XQWHU� GHP� 9RUEHKDOW� GHU�
=XPXWEDUNHLW� VWHKW�� VLHKH� 8UWHLO� YRP� ���1RYHPEHU� ������ ��%Y(� ������
5]������� (V� VLQG� DOOH� ,QIRUPDWLRQHQ�PLW]XWHLOHQ�� �EHU� GLH� GLH� %XQGHV�
UHJLHUXQJ� YHUI�JW� RGHU� GLH� VLH�PLW� ]XPXWEDUHP�$XIZDQG� LQ�(UIDKUXQJ�
EULQJHQ� NDQQ�� :HLWHUJHKHQGH� 5HFKHUFKHQ� LP� 6LQQH� GHU� )UDJHVWHOOXQJ�
Z�UGHQ�GLH�$UEHLWVIlKLJNHLW�GHU�EHWURIIHQHQ�%HUHLFKH�PDVVLY�HLQVFKUlQ�
NHQ��GD�VLH�HLQH�$XVZHUWXQJ�HLQHU�9LHO]DKO�YRQ�IUHPGVSUDFKOLFKHQ�4XHO�
OHQ�HUIRUGHUWHQ�
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:HOFKH� ELODWHUDOHQ� 6FKULWWH� LQ� 5LFKWXQJ� 6HUELHQ�
ZLUG�GLH�%XQGHVUHJLHUXQJ�QDFK�GHU�LQ�|IIHQWOLFKHQ�
bX�HUXQJHQ�YRQ�3UlVLGHQW�$OHNVDQGDU�9XþLü�XQG�
DQGHUHQ� 9HUWUHWHUQ� YHUODXWEDUWHQ� (QWVFKHLGXQJ�
6HUELHQV� XQWHUQHKPHQ�� GHQ� %HLWULWW� GHU� 5HSXEOLN�
.RVRYR� ]XP� (XURSDUDW� ]X� EORFNLHUHQ� XQG� GDPLW�
GDV�YRQ�GHU�(XURSlLVFKHQ�8QLRQ��(8��YHUPLWWHOWH��
DOV�YHUELQGOLFK�EH]HLFKQHWH�hEHUHLQNRPPHQ�]ZL�
VFKHQ� 6HUELHQ� XQG� .RVRYR� LQ� HLQHP� ]HQWUDOHQ�
3XQNW� ]X� EUHFKHQ�� QDFK� GHVVHQ�$UWLNHO���6HUELHQ�
GLH� 5HSXEOLN� .RVRYR� QLFKW� EHL� GHUHQ� 0LWJOLHG�
VFKDIWHQ�LQ�LQWHUQDWLRQDOHQ�,QVWLWXWLRQHQ�EHKLQGHUQ�
ZHUGH��V��DXFK�Ä6HUELHQV�3UlVLGHQW�9XþLü�]�QGHOW�
ZLHGHU�LQ�GHU�.RVRYR�)UDJH³�YRP�����0lU]�������
ZZZ�GHUVWDQGDUG�GH�VWRU\���������������VHUELH
QV�SUDHVLGHQW�YXFLF�]XHQGHOW�ZLHGHU�LQ�GHU�NRVRY
R�IUDJH�"

$QWZRUW�GHV�6WDDWVVHNUHWlUV�'U��7KRPDV�%DJJHU
YRP����$SULO�����

'LH�%XQGHVUHJLHUXQJ�XQWHUVW�W]W� QDFKGU�FNOLFK�GHQ�(8�JHI�KUWHQ�1RU�
PDOLVLHUXQJVGLDORJ�]ZLVFKHQ�.RVRYR�XQG�6HUELHQ�XQWHU�/HLWXQJ�GHV�(8�
6RQGHUEHDXIWUDJWHQ�0LURVODY�/DMþiN��'HVKDOE�XQWHUVWUHLFKW�GLH�%XQGHV�
UHJLHUXQJ� UHJHOPl�LJ� LQ�ELODWHUDOHQ�*HVSUlFKHQ�PLW�GHU� VHUELVFKHQ�5H�
JLHUXQJ� HEHQVR� ZLH� PLW� GHU� NRVRYDULVFKHQ� 5HJLHUXQJ� GLH� (UZDUWXQJ��
GDVV�GDV�DP�����)HEUXDU������LQ�%U�VVHO�YHUHLQEDUWH�1RUPDOLVLHUXQJVDE�
NRPPHQ�]ZLVFKHQ�.RVRYR�XQG�6HUELHQ�VRZLH�GHU�DP�����0lU]������LQ�
2KULG�YHUHLQEDUWH�8PVHW]XQJVDQQH[�YRQ�EHLGHQ�6HLWHQ�YROOVWlQGLJ�XQG�
RKQH�ZHLWHUH�9RUEHGLQJXQJHQ�XPJHVHW]W�ZHUGHQ�
,QQHUKDOE� GHU�(8� VHW]W� VLFK� GLH�%XQGHVUHJLHUXQJ�PLW�1DFKGUXFN� GDI�U�
HLQ��GDVV�GLH�8PVHW]XQJ�GHV�1RUPDOLVLHUXQJVDENRPPHQV�GXUFK�6HUELHQ�
LQ�GHQ�(8�9HUKDQGOXQJVUDKPHQ�DXIJHQRPPHQ�ZLUG��ZLH� LP�*UXQGVDW]�
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