
$QWZRUW�GHV�6WDDWVVHNUHWlUV�'U��7KRPDV�%DJJHU
YRP�����'H]HPEHU�����

'LH�%XQGHVUHJLHUXQJ�XQWHUVW�W]W�LQ�HQJHU�$EVSUDFKH�PLW�LKUHQ�3DUWQHUQ�
XQG� 9HUE�QGHWHQ� GLH� 8NUDLQH� LQ� LKUHU� 6HOEVWYHUWHLGLJXQJ� JHJHQ� 5XVV�
ODQGV�Y|ONHUUHFKWVZLGULJHQ�$QJULIIVNULHJ�PLW�$XVU�VWXQJV��XQG�:DIIHQ�
OLHIHUXQJHQ��'LH�8QWHUVW�W]XQJ� GXUFK� GLH� %XQGHVUHJLHUXQJ� ULFKWHW� VLFK�
QDFK�GHQ�GXUFK�GLH�8NUDLQH�PLWJHWHLOWHQ�%HGDUIHQ�XQG�ZLUG�VR�ODQJH�ZLH�
Q|WLJ� IRUWJHVHW]W�� +LQ]X� NRPPW� GLH� ]LYLOH� 8QWHUVW�W]XQJ�� 'DUDXI� KDW�
%XQGHVNDQ]OHU�6FKRO]�X��D��LQ�GHU�5HJLHUXQJVHUNOlUXQJ�YRP�����1RYHP�
EHU������KLQJHZLHVHQ�

���ௐ$EJHRUGQHWHU
$QGUHDV�%OHFN
�$I'�

:HOFKH�.HQQWQLVVH�KDW�GLH�%XQGHVUHJLHUXQJ��EHU�
GHQ� 6WDQG� GHV� 3URMHNWV� GHU� DXVWUDOLVFKHQ� 5HJLH�
UXQJ��DXI�GHU�$QWDUNWLV�HLQHQ�)OXJKDIHQ�XQWHU�DQ�
GHUHP�PLW� DVSKDOWLHUWHU� 6WDUW�� XQG�/DQGHEDKQ� ]X�
EDXHQ��ZZZ�EHUOLQHU�]HLWXQJ�GH�QHZV�IOXJKDIHQ�
DP�VXHGSRO�XPZHOWVFKXHW]HU�HPSRHUW�XHEHU�DXVW
UDOLHQV�DQWDUNWLV�SODHQH�OL�������

$QWZRUW�GHU�6WDDWVVHNUHWlULQ�6XVDQQH�%DXPDQQ
YRP�����'H]HPEHU�����

1DFK�.HQQWQLV�GHU�%XQGHVUHJLHUXQJ�YHUIROJW�GLH�DXVWUDOLVFKH�5HJLHUXQJ�
GDV�LQ�GHU�)UDJH�DXIJHZRUIHQH�3URMHNW�VHLW�1RYHPEHU������QLFKW�ZHLWHU�

���ௐ$EJHRUGQHWHU
5HQp�%RFKPDQQ
�$I'�

:LH� YLHO� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU� GHU�
%XQGHVUHJLHUXQJ� �ELWWH� QDFK� GHQ� HLQ]HOQHQ� %XQ�
GHVPLQLVWHULHQ� DXIVFKO�VVHOQ�� QHKPHQ� E]Z�� QDK�
PHQ�DP�.OLPDJLSIHO�YRP�����1RYHPEHU������ELV�
����'H]HPEHU� ����� LQ� 'XEDL� WHLO�� XQG� ZLH� KRFK�
VLQG� E]Z�� ZDUHQ� GLH� .RVWHQ� GDI�U� �ELWWH� QDFK�
)OXJ��8QWHUEULQJXQJ��9HUSIOHJXQJ�� 6SHVHQ�� )DKU�
GLHQVWH�XVZ��DXIVFKO�VVHOQ��LQVJHVDPW"

$QWZRUW�GHU�6WDDWVVHNUHWlULQ�-HQQLIHU�0RUJDQ
YRP�����'H]HPEHU�����

=XU�=DKO�GHU�7HLOQHKPHQGHQ�ZLUG�DXI�GLH�$QWZRUW�GHU�%XQGHVUHJLHUXQJ�
DXI�GLH�6FKULIWOLFKH�)UDJH����GHV�$EJHRUGQHWHQ�6WHIIHQ�%LOJHU�DXI�%XQ�
GHVWDJVGUXFNVDFKH���������YHUZLHVHQ�
'LH� 5HLVHNRVWHQ� GHU� GHXWVFKHQ� 'HOHJDWLRQ� ZHUGHQ� DXV� GHQ� MHZHLOLJHQ�
+DXVKDOWVPLWWHOQ� GHU�5HVVRUWV� E]Z�� GHU� HQWVSUHFKHQGHQ�2UJDQLVDWLRQHQ�
�EHUQRPPHQ� XQG� QLFKW� ]HQWUDO� HUIDVVW�� 'DU�EHU� KLQDXV� NDQQ� HLQH� JH�
QDXHUH�%HUHFKQXQJ�GHU�5HLVHNRVWHQ�]XP� MHW]LJHQ�=HLWSXQNW�QRFK�QLFKW�
HUIROJHQ�� GD� DOOH� 7HLOQHKPHQGHQ� LKUH� 5HLVHNRVWHQDEUHFKQXQJHQ� LQGLYL�
GXHOO�HUVWHOOHQ�XQG�HLQUHLFKHQ�P�VVHQ��'LHV�NDQQ�HUVW�QDFK�%HHQGLJXQJ�
GHU�5HLVH�JHVFKHKHQ�

'UXFNVDFKH�������� ±����± 'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH

9RUDEIDVVXQJ���Z
LUG�GXUFK�GLH�OHNWRULHUWH�9HUVLRQ�HUVHW]W�


