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:HOFKH�0D�QDKPHQ�HUJUHLIW�GLH�%XQGHVUHJLHUXQJ�
]XU� %HNlPSIXQJ� GHV� W�UNLVFKHQ� 5HFKWVH[WUHPLV�
PXV� �ÄhON�F�³�%HZHJXQJ���XQG�ZLH�JUR�� LVW�GHU�
$QWHLO� GHU� 0LWWHO� DXV� GHP� VRJHQDQQWHQ� .DPSI�
JHJHQ� 5HFKWV�� GHU� H[SOL]LW� PLW� GHU� %HNlPSIXQJ�
GHV�W�UNLVFKHQ�5HFKWVH[WUHPLVPXV�LQ�'HXWVFKODQG�
EHIDVVW��ELWWH�$QWHLO�LQ�3UR]HQW�XQG�*HVDPWVXPPH�
GHU�]XU�9HUI�JXQJ�JHVWHOOWHQ�0LWWHO�DXV�GHP�%XQ�
GHVKDXVKDOW�DQJHEHQ�"
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5HFKWVH[WUHPLVWLVFKH� W�UNLVFKH� 2UJDQLVDWLRQHQ� PLW� %H]XJ� LQV� $XVODQG�
VLQG� VWDUN� QDWLRQDOLVWLVFK� JHSUlJW�� %HGHXWVDP� LVW� KLHU� YRU� DOOHP� GLH�
UHFKWVH[WUHPLVWLVFKH�W�UNLVFKH�ÄhON�F�³�%HZHJXQJ��GLH�LQ�GHU�0LWWH�GHV�
����-DKUKXQGHUWV�LQ�GHU�7�UNHL�HQWVWDQGHQ�LVW��'HU�W�UNLVFKH�5HFKWVH[WUH�
PLVPXV�ZLUG�GHP�%HUHLFK�ÄDXVODQGVEH]RJHQHU�([WUHPLVPXV³�]XJHRUG�
QHW��]X�GHP�GHU�MlKUOLFKH�9HUIDVVXQJVVFKXW]EHULFKW�GHV�%XQGHV�DXVI�KU�
OLFKH�,QIRUPDWLRQHQ�GDUVWHOOW�� ,P�%HUHLFK�GHV�3ROL]HLOLFKHQ�6WDDWVVFKXW�
]HV�LVW�GHU�3KlQRPHQEHUHLFK�GHU�3ROLWLVFK�PRWLYLHUWHQ�.ULPLQDOLWlW��DXV�
OlQGLVFKH�,GHRORJLH���30.�$,��]XJHRUGQHW�
'LH� YHUVFKLHGHQHQ�0D�QDKPHQ� GHU� %XQGHVUHJLHUXQJ� ]XU� %HNlPSIXQJ�
GHV� W�UNLVFKHQ� 5HFKWVH[WUHPLVPXV� LQ� 'HXWVFKODQG�ZXUGHQ� LQ� GHQ� YHU�
JDQJHQHQ�-DKUHQ�YHUVWlUNW�
6RZHLW�$NWLYLWlWHQ�GHU�ÄhON�F�³�%HZHJXQJ�XQG�RGHU� LKU�]X]XUHFKQHQ�
GHU�3HUVRQHQ�KLQVLFKWOLFK�GHU�9HUK�WXQJ�RGHU�9HUIROJXQJ�YRQ�6WUDIWDWHQ�
5HOHYDQ]� HQWIDOWHQ�� VLQG� GLH� 6LFKHUKHLWVEHK|UGHQ� GHV� %XQGHV� XQG� GHU�
/lQGHU�LP�5DKPHQ�LKUHU�JHVHW]OLFKHQ�=XVWlQGLJNHLWHQ�WlWLJ��'HP�(UIRU�
GHUQLV�5HFKQXQJ�WUDJHQG�ZLUG�LQVEHVRQGHUH�HLQ�LQWHQVLYHU�,QIRUPDWLRQV�
DXVWDXVFK�DXI�QDWLRQDOHU� VRZLH� LQWHUQDWLRQDOHU�(EHQH�GXUFKJHI�KUW��'LH�
QDFKULFKWHQGLHQVWOLFKH� %HREDFKWXQJ� GHU� W�UNLVFK�UHFKWVH[WUHPLVWLVFKHQ�
ÄhON�F�³�%HZHJXQJ� LQ�'HXWVFKODQG�ZXUGH� LQ�GHQ�YHUJDQJHQHQ� -DKUHQ�
LQWHQVLYLHUW�� 'LH� 6LFKHUKHLWVEHK|UGHQ� GHV� %XQGHV� LQIRUPLHUHQ� 3ROLWLN�
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