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3ODQW� GLH� %XQGHVUHJLHUXQJ�� GLH� 0LWWHO� I�U� GLH�
GHXWVFKH�2]HDQIRUVFKXQJ�]X�N�U]HQ��HEG��"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV
0DULR�%UDQGHQEXUJ
YRP����0lU]�����

'LH� %XQGHVUHJLHUXQJ� SODQW� GHU]HLW� QLFKW�� GLH� 0LWWHO� I�U� GLH� GHXWVFKH�
2]HDQIRUVFKXQJ�]X�N�U]HQ�

����ௐ$EJHRUGQHWH
1LFROH�+|FKVW
�$I'�

8QWHUVW�W]WH� GLH� %XQGHVUHJLHUXQJ� LQ� GHQ� OHW]WHQ�
I�QI� -DKUHQ� 3URMHNWH� DXV� GHP� %HUHLFK� *HRHQJH�
QHHULQJ��XQG�ZHQQ�MD��LQZLHZHLW��YJO��5DXPIDKUW�
XQWHUQHKPHQ� 2+%� XQG� DFKW� LQWHUQDWLRQDOH� )RU�
VFKXQJVHLQULFKWXQJHQ� JU�QGHQ� .RPSHWHQ]]HQW�
UXP� ]XP� 7KHPD� *HRHQJHQHHULQJ�=LHO�� PHKU�
7HPSR� LP� .DPSI� JHJHQ� GHQ� .OLPDZDQGHO�� GSD�
YRP�����$SULO������"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV
0DULR�%UDQGHQEXUJ
YRP����0lU]�����

'LH�%XQGHVUHJLHUXQJ�GLIIHUHQ]LHUW��ZLH�DXFK�GHU�:HOWNOLPDUDW�,3&&��EHL�
GHP� %HJULII� *HRHQJLQHHULQJ� ]ZLVFKHQ� .RQ]HSWHQ� ]X� WHFKQRORJLVFKHQ�
0HWKRGHQ�]XU�9HUlQGHUXQJ�GHV�6WUDKOXQJVKDXVKDOWHV�GHU�(UGH�]XU�9HU�
ULQJHUXQJ�GHU�GXUFKVFKQLWWOLFKHQ�7HPSHUDWXU�GHU�$WPRVSKlUH�LQ�%RGHQ�
QlKH� �VRJHQDQQWHV�6RODU�5DGLDWLRQ�0DQDJHPHQW��650��XQG�0HWKRGHQ�
]XU�DNWLYHQ�(QWQDKPH�YRQ�.RKOHQVWRIIGLR[LG�DXV�GHU�$WPRVSKlUH��&DU�
ERQ�'LR[LGH�5HPRYDO���'HU�VHLWHQV�GHU�)UDJHVWHOOHULQ�UHIHUHQ]LHUWH�$UWL�
NHO�EH]LHKW�VLFK�DXV�6LFKW�GHU�%XQGHVUHJLHUXQJ�DXI�GLH�0HWKRGH�650�
'LH�%XQGHVUHJLHUXQJ� KDW� LQ� GHQ� OHW]WHQ� I�QI� -DKUHQ� NHLQH�)RUVFKXQJV�
SURMHNWH�]X�650�XQWHUVW�W]W�

����ௐ$EJHRUGQHWH
*HUULW�+X\
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:LH�KRFK�LVW�QDFK�.HQQWQLV�GHU�%XQGHVUHJLHUXQJ�
GHU� $QWHLO� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� VRZLH�
GHU� MXQJHQ� (UZDFKVHQHQ� PLW� XQG� RKQH� 0LJUD�
WLRQVKLQWHUJUXQG�� GLH� �EHU� NHLQHQ� 6FKXODEVFKOXVV�
XQG��EHU� NHLQH� DEJHVFKORVVHQH�%HUXIVDXVELOGXQJ�
YHUI�JHQ� �ELWWH� LQ�DEVROXWHQ�XQG�UHODWLYHQ�=DKOHQ�
DQJHEHQ�"

$QWZRUW�GHV�3DUODPHQWDULVFKHQ�6WDDWVVHNUHWlUV
'U��-HQV�%UDQGHQEXUJ
YRP����0lU]�����

'LH�DEVROXWHQ�XQG�UHODWLYHQ�=DKOHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�
GHU� MXQJHQ�(UZDFKVHQHQ�PLW�XQG�RKQH�0LJUDWLRQVKLQWHUJUXQG��GLH��EHU�
NHLQHQ�6FKXODEVFKOXVV�XQG��EHU�NHLQH�DEJHVFKORVVHQH�%HUXIVDXVELOGXQJ�

'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH ±�����± 'UXFNVDFKH��������


