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'LH� 0�QFKQHU� 6LFKHUKHLWVNRQIHUHQ]� �06&�� JLOW� ZHOWZHLW� DOV� HLQH� GHU�
ZLFKWLJVWHQ� 3ODWWIRUPHQ� I�U� VLFKHUKHLWVSROLWLVFKHQ� 'LDORJ� XQG� $XV�
WDXVFK��6LH�VHW]W�MlKUOLFK�QHXH�,PSXOVH�LP�%HUHLFK�GHU�LQWHUQDWLRQDOHQ�6L�
FKHUKHLWVSROLWLN�XQG�OHLVWHW�GDPLW�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�*HVWDOWXQJ�
GHU�JOREDOHQ�6LFKHUKHLWVDUFKLWHNWXU��YRQ�GHU�DXFK�'HXWVFKODQG�PD�JHE�
OLFK� SURILWLHUW�� 'LH� %XQGHVUHJLHUXQJ� XQWHUVW�W]W� GLH� 6WLIWXQJ�0�QFKQHU�
6LFKHUKHLWVNRQIHUHQ]�GDKHU�EHL�GHU�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�LKUHU�
.RQIHUHQ]HQ�GXUFK�HLQH�5HLKH�NRQNUHWHU�0D�QDKPHQ�
'DV�%XQGHVPLQLVWHULXP�GHU�9HUWHLGLJXQJ��%09J��YHUDQVFKODJW�LP�(LQ�
]HOSODQ����LP�$XIWUDJ�GHU�%XQGHVUHJLHUXQJ�VHLW������HLQH�MlKUOLFKH��SUR�
MHNWJHEXQGHQH�=XZHQGXQJ�LQ�+|KH�YRQ���0LR��(XUR�]XU�8QWHUVW�W]XQJ�
GHU�6WLIWXQJ�0�QFKQHU�6LFKHUKHLWVNRQIHUHQ]��'DU�EHU�KLQDXV�XQWHUVW�W]W�
GLH�%XQGHVZHKU�GLH�0�QFKQHU�6LFKHUKHLWVNRQIHUHQ]�SHUVRQHOO�XQG�PDWH�
ULHOO� LP� 5DKPHQ� GHU� 9RUEHUHLWXQJ�� 'XUFKI�KUXQJ� XQG� 1DFKEHUHLWXQJ��
'LH� $XIJDEHQ� GHV� HLQJHVHW]WHQ� 3HUVRQDOV� NRQ]HQWULHUHQ� VLFK� X��D�� DXI�
'HOHJDWLRQVEHWUHXXQJ� XQG�6LFKHUKHLW��0DWHULDO�� XQG�3HUVRQHQWUDQVSRUW��
'ROPHWVFKHUOHLVWXQJHQ��6DDOGLHQVW�XQG�3URWRNROO� VRZLH�VDQLWlWVGLHQVWOL�
FKH�8QWHUVW�W]XQJ��)�U�GDV� -DKU������ZXUGH�PLW� HLQHP�3HUVRQDODQVDW]�
YRQ� ����6ROGDWLQQHQ� XQG�6ROGDWHQ� VRZLH�PLW� ]HKQ�ZHLWHUHQ�$QJHK|UL�
JHQ�GHV�*HVFKlIWVEHUHLFKV�%09J�JHSODQW��'LH�.RVWHQ�I�U�GLHVH�8QWHU�
VW�W]XQJVOHLVWXQJHQ� GXUFK� GLH� %XQGHVZHKU� EHOLHIHQ� VLFK� ����� DXI� FD��
��������(XUR��1DFK�GHU]HLWLJHU�3ODQXQJ�ZHUGHQ� LQ�GLHVHP�-DKU�.RVWHQ�
LQ�YHUJOHLFKEDUHU�+|KH�HUZDUWHW�
)�U� HWZDLJH� 8QWHUVW�W]XQJVOHLVWXQJHQ� GHV� %XQGHVNULPLQDODPWV� �%.$��
EHVWHKW� NHLQH� KDXVKDOWVWHFKQLVFKH� 9HUDQVFKODJXQJ�� 8QWHUVW�W]XQJVOHLV�
WXQJHQ� I�U� GLH� %D\HULVFKH� /DQGHVSROL]HL� ZHUGHQ� DXI� $QIUDJH� E]Z��
$PWVKLOIHHUVXFKHQ� LP�NRQNUHWHQ�(LQ]HOIDOO� JHSU�IW�� 6RIHUQ� HLQH�8QWHU�
VW�W]XQJVOHLVWXQJ�GXUFK�GDV�%.$�P|JOLFK�ZDU��ZHUGHQ�GLH�KLHUI�U�HQW�
VWHKHQGHQ� .RVWHQ� XQWHU� $QZHQGXQJ� GHU� 9HUZDOWXQJVYHUHLQEDUXQJ� ]XU�
SDXVFKDOLHUWHQ�$EUHFKQXQJ�YRQ�8QWHUVW�W]XQJVHLQVlW]HQ�JHJHQ�EHU�GHU�
/DQGHVNDVVH�%D\HUQ�DOV�HLQVDW]EHGLQJWH�0HKUNRVWHQ�GHV�%.$�]XU�$E�
UHFKQXQJ�JHEUDFKW�XQG�YRQ�GRUW�DQ�GDV�%.$�HUVWDWWHW��KLHU�YHUHLQQDKPW�
XQG� DQ� GHQ�%XQGHVKDXVKDOW� DEJHI�KUW��'LH�$EUHFKQXQJ� GHV�8QWHUVW�W�
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]XQJVHLQVDW]HV�ZLUG�QDFK�$EVFKOXVV�GHU�0D�QDKPHQ�HUIROJHQ��(V�ZXUGH�
PLW�HLQHU�lKQOLFK�KRKHQ�8QWHUVW�W]XQJ�ZLH�LP�9RUMDKU�JHSODQW��'LH�ILQD�
OH� %LODQ]� OLHJW� GHU]HLW� QRFK� QLFKW� YRU�� �����ZDUHQ� ���3ROL]HLYROO]XJV�
EHDPWLQQHQ� XQG� �EHDPWH� VRZLH� DFKW� VRQGHUJHVFK�W]WH� XQG� ]ZHL� XQJH�
VFK�W]WH� .UDIWIDKU]HXJH� HQWVDQGW� ZRUGHQ�� (EHQVR� HUIROJWH� HLQH� 8QWHU�
VW�W]XQJ�GXUFK�GLH�'URKQHQDEZHKU�LQ�$PWVKLOIH�
'DV� %XQGHVPLQLVWHULXP� I�U� ZLUWVFKDIWOLFKH� =XVDPPHQDUEHLW� EHWHLOLJWH�
VLFK�LP�-DKU������LP�5DKPHQ�HLQHU�LQVWLWXWLRQHOOHQ�3DUWQHUVFKDIW�PLW�GHU�
0�QFKQHU� 6LFKHUKHLWVNRQIHUHQ]� J*PE+� DQ� GHU�'XUFKI�KUXQJ� GHV�*H�
VSUlFKVIRUPDWV�Ä06&�7RZQKDOO³��'DI�U�ZXUGHQ���������(XUR�LQ�.DSL�
WHO�������7LWHO��������Ä.RQIHUHQ]HQ��7DJXQJHQ��0HVVHQ�XQG�$XVVWHOOXQ�
JHQ³�YHUDQVFKODJW�
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:HOFKH� (UNHQQWQLVVH� KDW� GLH� %XQGHVUHJLHUXQJ�
]XP� -DKUHVWDJ� GHV�.ULHJVEHJLQQV� LQ� GHU�8NUDLQH�
LP�+LQEOLFN�DXI�GLH�=XKDXI�LQ�GHU�3UHVVH�HUVLFKWOL�
FKHQ�%HULFKWH��EHU�GLH�V\VWHPDWLVFKHQ�.ULHJVYHU�
EUHFKHQ�GHU�9HUJHZDOWLJXQJ�YRQ�)UDXHQ�XQG�.LQ�
GHUQ� DOV� .ULHJVZDIIH� VRZLH� GHU� 9HUVFKOHSSXQJ�
XNUDLQLVFKHU� .LQGHU� LQ� UXVVLVFKH� *HELHWH�� XQG�
ZHOFKH� NRQNUHWHQ� 0D�QDKPHQ� XQWHUQLPPW� GLH�
%XQGHVUHJLHUXQJ�� XP� GLHVH� .ULHJVYHUEUHFKHQ� ]X�
GRNXPHQWLHUHQ��]X�YHUKLQGHUQ�XQG�DXI]XDUEHLWHQ"

$QWZRUW�GHU�6WDDWVVHNUHWlULQ�6XVDQQH�%DXPDQQ
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(V�OLHJHQ�]DKOUHLFKH�%HULFKWH�YHUVFKLHGHQHU�LQWHUQDWLRQDOHU�2UJDQLVDWLR�
QHQ�XQG�1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ��EHU�GXUFK�UXVVLVFKH�6WUHLWNUlIWH�
�RGHU�PLW�GLHVHQ�YHUEXQGHQH�EHZDIIQHWH�*UXSSLHUXQJHQ��LQ�GHU�8NUDLQH�
EHJDQJHQH� VFKZHUH� XQG� V\VWHPDWLVFKH� 9HUOHW]XQJHQ� GHV� KXPDQLWlUHQ�
9|ONHUUHFKWV�XQG�.ULHJVYHUEUHFKHQ�YRU��'LHV�EHWULIIW�LQVEHVRQGHUH�DXFK�
NRQIOLNWEH]RJHQH�VH[XDOLVLHUWH�XQG�JHVFKOHFKWVVSH]LILVFKH�*HZDOW�
1DFK� (LQVFKlW]XQJ� GHU� 6RQGHUEHDXIWUDJWHQ� GHU� 9HUHLQWHQ� 1DWLRQHQ� ]X�
VH[XHOOHU�*HZDOW�LQ�.RQIOLNWHQ��3UDPLOD�3DWWHQ��YRP�2NWREHU������IRO�
JHQ� GDEHL� 9HUJHZDOWLJXQJHQ� GXUFK� UXVVLVFKH� 6ROGDWHQ� HLQHU� PLOLWlUL�
VFKHQ�6WUDWHJLH�
1HEHQ� GHU�8QWHUVW�W]XQJ� GHU�2SIHU� LVW� DXV� 6LFKW� GHU� %XQGHVUHJLHUXQJ�
GLH�9HUIROJXQJ�XQG�%HVWUDIXQJ�VROFKHU�9HUEUHFKHQ�YRQ�K|FKVWHU�%HGHX�
WXQJ�
'LH�%XQGHVUHJLHUXQJ�XQWHUVW�W]W�GDKHU�GLH�(UPLWWOXQJHQ�GHV�,QWHUQDWLR�
QDOHQ� 6WUDIJHULFKWVKRIV�� GLH�PXWPD�OLFKH�.ULHJVYHUEUHFKHQ� XQG� LQVEH�
VRQGHUH� DXFK� GLH� 9HUVFKOHSSXQJ� XNUDLQLVFKHU� .LQGHU� ]XP�*HJHQVWDQG�
KDEHQ�
'HU� *HQHUDOEXQGHVDQZDOW� EHLP� %XQGHVJHULFKWVKRI� OHLWHWH� DP� ���0lU]�
����� HLQ� 6WUXNWXUHUPLWWOXQJVYHUIDKUHQ�ZHJHQ� GHV�9HUGDFKWV� GHU�%HJH�
KXQJ�YRQ�.ULHJVYHUEUHFKHQ�QDFK�GHQ������II�� GHV�9|ONHUVWUDIJHVHW]EX�
FKHV�PLW�GHP�=LHO�HLQ��%HZHLVH�]X�VDPPHOQ�XQG�P|JOLFKH�7lWHU�]X�LGHQ�
WLIL]LHUHQ�
'DU�EHU� KLQDXV� XQWHUVW�W]W�'HXWVFKODQG�GLH� XNUDLQLVFKHQ�%HK|UGHQ�EHL�
GHU� 'RNXPHQWDWLRQ� XQG� $XINOlUXQJ� NRQIOLNWEH]RJHQHU� VH[XDOLVLHUWHU�
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